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Visit of Mr. Hemant Sriram Patil Member of Parliament, 
Hingoli (Maharashtra) at NeML Office , Mumbai.





Annual Report 2020-20211



2 Annual Report 2020-2021

During this financial year, NeML has partnered with NAFED and Federation of Indian FPOs & Aggregators (FIFA) 
for setting up NAFED e-Kisan Mandi (NeKM). This network of physical infrastructure and digitized mandis is 
being set-up by NAFED in partnership with local FPOs. The NeKM will be integrated with a National Level Digital 
Marketing Platform giving nationwide reach to FPOs. NAFED plans to open 100 NeKMs and estimates a 
turnover of Rs.100 crore annually from each mandi.

During this financial year, NeML continued to progress on its journey to reinforce its position as the leading e-
market player in the country and go beyond agro-commodities. Accordingly, it partnered with Karma Ecotech 
to develop India's first and only delivery-based e-market place for buyers and sellers of plastic credits.
NeML further strengthened its linkages with FPOs by on boarding more than 400 FPOs in FY21. FPOs have 
reported procuring higher than prevailing market prices for their produce on NeML platforms. For the buyers 
too, there is guaranteed supply of required volumes as NeML platforms are a one-stop shop for them saving 
them the inconvenience of buying fragmented lots for which they are more than willing to pay a premium to 
the marketplace.
NeML's performance and numbers indicate an encouraging narrative going forward. As a team we have shown 
true grit and determination to achieve this. It is said, “If we want a better tomorrow, we must work harder than 
yesterday.” However, it is also said that difficult times bring out the best in people. The pathway going forward 
is steeped with increasing competition and the once-in-lifetime pandemic event. We embrace this 
competition and these tough times to keep us trying even harder to enhance our leadership position as we 
chalk our own new path with innovative business models for continued growth.

As a company we continue to be confident of growth and market share gains, backed by a strong and diversified 
product portfolio beyond agro-commodities. We continue sustain our focus aggressively on deeper 
engagement with our customer base of buyers and sellers, superior and robust price discovery platforms, 
geographic expansion, with adherence to best in class transparency and risk mitigation standards. 

We as a company are resilient and are committed to keep delivering value to all our stakeholders by growing 
profitably as a company. As a company, we have never been more steadfast in creating shared success for all 
and will continue to positively impact the life of millions of farmers and the eventual consumers. 

I want to close by extending my thanks to our highly engaged and supportive Board of Directors. I would like to 
thank every employee as well as all our partners across our value ecosystem in India for their commitment and 
support to the Company in these challenging times. Most importantly, I would like to thank you, our 
shareholders, for your overwhelming trust, support and confidence in NeML.

Sd/-
Mrugank Paranjape 

Managing Director & CEO
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Mr. Vijay Kumar Venkataraman is a Shareholder Director representing
NCDEX. He holds a bachelor's degree of technology in electrical engineering 
from the Indian Institute of Technology, Madras and a master's degree in 
business administration from the University of Delhi. He is a Managing 
Director and Chief Executive Officer of the National Commodity & Derivatives 
Exchange Limited (NCDEX), the holding Company.

 Mr. Mrugank Paranjape
Managing Director & CEO  

 Mr. B. Venugopal 
Chairman & Shareholder Director  

Mr. Mrugank Paranjape is a Managing Director & CEO of NeML
He has over 29 years of diverse experience in Corporate Banking, 
Securities Markets,Technology, Asset Management, and Custodial 
Services.He was a former Manging Director & CEO of Multi Commodity 
Exchange (MCX).

Mr. B. Venugopal is a Shareholder Director representing NCDEX.
He holds a bachelor's degree in commerce from the University of Kerala. 
He is currently a director of State Bank of India. He has several years of 
experience in the field of insurance and finance and has served in various 
positions, including as a managing director in Life Insurance Corporation of 
India.

Mr. Rajesh Kumar Sinha was a Managing Director & CEO of NeML.
He is a BSc graduate in Agriculture from Banaras Hindu University (BHU)
and holding Postgraduate Diploma in Rural Management from
Institute of Rural Management Anand (IRMA).

Mr. Rajesh Kumar Sinha
Ex-Managing Director & CEO

(w.e.f. November 05, 2020)

(w.e.f. July 21, 2020)

(upto September 30, 2020)



Mr. Puneet Gupta
Independent Director

Mr. Puneet Gupta is an Independent Director on NeML Board. He is a Master 

of Business Administration (MBA) from Kellogg Graduate School, 

Northwestern University, 2002,  holding Manufacturing Strategic Operations 

Certificate, Northwestern University, 1998 &  Bachelors' in Technology 

(B.Tech), from Mangalore University. He is holding Directorship in many 

Advisories and Investment Banking Companies.

Mr. Atul Roongta 
Shareholder Director

Mr. Atul Roongta is meritorious Chartered Accountant. He is currently a Chief 

Financial Officer (CFO) of National Commodity & Derivatives Exchange 

Limited (NCDEX), the holding Company.
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Mr. Arun Balakrishnan is an Independent Director on NeML Board. He is a 
Chemical Engineer, with a Post Graduate Diploma in Management from the 
Indian Institute of Management, Bangalore. Mr. Arun Balakrishnan 
superannuated as Chairman & Managing Director of Hindustan Petroleum 
Corporation Ltd (HPCL), a Fortune 500 Company.

(Upto July 15,2020)
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                           UMASHANKAR HEGDE 
                                   (PARTNER) 

                                                                                                                            M.No: A22133 #CP No: 11161 
               UDIN : A022133C000311499 
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Auditor’s Report On Standalone Financials
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Standalone Statement of Profit and Loss for the year ended March 31, 2021
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Cash Flow Statement for year ended March 31, 2021

52 Annual Report 2020-2021



53 Annual Report 2020-2021



Notes to    Financial Statements for the year ended March 31, 2021. 
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(iv) Equity investments 

All equity investments are measured at fair value. For equity instruments, the Company may make 

an irrevocable election to present in other comprehensive income subsequent changes in the fair 

value. The Company makes such election on an instrument by-instrument basis. The classification is 

made on initial recognition and is irrevocable. If the Company decides to classify an equity 

instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are 

recognized in the OCI. This amount is not recycled from OCI to the Statement of profit and loss, 

even on sale of investment. However, the Company may transfer the cumulative gain or loss within 

equity. Equity instruments included within the FVTPL category are measured at fair value with all 

changes recognized in the Statement of profit and loss. 

 

Trade receivables 

Trade receivables are recognized initially at fair value and subsequently measured at amortized cost 

using the effective interest method, less provision for impairment.  

 

Cash and Cash equivalents 

The Company considers all highly liquid financial instruments, which are readily convertible into 

known amounts of cash that are subject to an insignificant risk of change in value and having 

original maturities of three months or less from the date of purchase, to be cash equivalents. Cash 

and cash equivalents consist of balances with banks which are unrestricted for withdrawal and 

usage. 

 

De-recognition 

A financial asset is de-recognized only when 

The Company has transferred the rights to receive cash flows from the financial asset or  

retains the contractual rights to receive the cash flows of the financial asset, but 

assumes a contractual obligation to pay the cash flows to one or more recipients. 

 

Where the Company has transferred an asset, it evaluates whether it has transferred substantially 

all risks and rewards of ownership of the financial asset. In such cases, the financial asset is de-

recognized. 

 

Where the Company has neither transferred a financial asset nor retains substantially all risks and 

rewards of ownership of the financial asset, the financial asset is de-recognised if the Company has 

not retained control of the financial asset. Where the Company retains control of the financial 

asset, the asset is continued to be recognised to the extent of continuing involvement in the 

financial asset. 

 

Impairment of financial assets 

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for 

measurement and recognition of Impairment loss on the following financial assets and credit risk 

exposure: 
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For the year ended 
March 31, 2021

For the year ended 
March 31, 2020
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As at March 31, 2021

As at March 31, 2020
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Consolidated Balance Sheet as at March 31, 2021
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Notes to Consolidated Financial Statements for year ended March 31, 2021
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Notes to Consolidated Financial Statements for year ended March 31, 2021
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